Figure 1

Property Tax Calculation for an Individual Property

Tax Rates:
Permanent
Local Option Levies
Gap Bonds
Pension Levies
1995-96 Assessed Value of Property Bonds
UR Special Levies
\ 4
v Minus: Offset Rate
Times: 90%
\ 4
Equals: Billing Rate
\ 4
Equals: 1997-98 Assessed Value of Sum of Billing Rates =
Property Consolidated Tax Rate

Assessed Value x Consolidated Tax Rate =
Tax

A\ 4

| Compression:
Reduce Tax to Limits

Test Against Tax Limits

If Over

If Under Limits Limits

A\ 4
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Send Bill to Property Owner
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